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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Release of Road Maintenance Cash Bond

DEPARTMENT: Public Works DIVISION: Roads - Stormwater
AUTHORIZED BY: L(/ ' CONTACT&%@‘%‘ lddcﬁ EXT. 5622
© W.GaryJ . Michael Armold, Manager
Director, Dept/Public Works Roads-Stormwater Division

Agenda Date 4-26-05 _ Regular [ ] Consent | Work Session[ | Briefing [_]
Public Hearing ~ 1:30 [] Public Hearing ~ 7:00 [_]

MOTION/RECOMMENDATION:

Approve release of a Road Maintenance Cash Bond.

BACKGROUND:

e Release Road Maintenance Cash Bond in the amount of $1,500.00 currently
held in Escrow in Account #10400 22020000, for the project known as
P.0.D.S. Warehouse.

District 4: Commissioner Henley
(Michael Arnold)

Check shall be made payable to At Your Door Moving and Storage, LLC d/b/a PODS,
9550 Parksouth Court, Suite 300, Orlando, Florida 32837.

A two-year maintenance inspection was conducted by staff for the above mentioned
project and revealed to be satisfactory. Staff recommends the release of this cash bond.

Attachments: Copy of Cash Bond

Reviewed by:
Co Atty: NA
DFS: __NA
Other:

DCM: ¢

CM:

File No. CPWR01
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-SEMINOLE COUNTY LAND NEVELOPMENT CODE
U BLC
PRIVAFE ROAD MAINTENANCE AGREEMENT

{For use with Csash Bond)

L a3
THIS AGREEMENT s made and entered into this day of AFL q a3, between

BT Yo POOR LI v Sosef LLC_. hereinafler referred to as ~PRINCIPAL" and the Homeowner's Association of
subdivision (hereinafler referred 10 as the -BENEFICLARY") or, i none. SEMINOLE COUNTY. 2 political
subdivision of the State of Florida (hereinafter referred to as the "HOLDER™. on behaif of all purchasers of

lots within subdivision.

WiITNESSETH:

WHEREAS, PRINCIPAL bas corstructed certain road improvements, including streets. curbs, storm
drains and other appurtenances in that certain subdivision described as (o~ g ety Cemn, /atx, @ Plat of
which is recorded in Plat Book 73] , Pages 93 . Public Records of Seminole County.
Florda; and

WHEREAS. the aforesaid roac improvements were roade pursuant to certain plans and specifications
dated Aog, 33 tec2 . (3E gubsequently revised or aended) and filed with the BENEFICIARY or

the HOLDER as the case Diay be: and

WHEEREAS, PRINCIPAL is obligated to protect the BENEFICIARY and pwners of lots within the
subdivision (hereinafter referred to as LOT OWNERS) against any defects resulting from faulty materials
or workmanship of said road improvements and tc maintain sud road improvements for a periog of two (2)
years from Afgic 9 19 03; and APRSL 7,2005
25 ,
WHEREAS, to guarantee performance of said obligations by PRINCIPAL, PRINCIPAL has obtained and
furnpished to the BENEFICIARY/HOLDER, (cash/ Certified Check/ Money Order) in tbe sum of
gievEr He Fre % DOLLARS ($ /15000 tin US. Currencyl. '

NOW THEREFORE, the BENEFICIARY or HOLDER, as the case may be, agrees o accept the above
referenced suro as security for the maintenance obligation of the PRINCIPAL.

PRINCIPAL, its heirs, executlors, successors and assigns, jointly and severally agrees to be held and
firmly bound to the BENEFICIARY/ HOLDER in the sum of Freygrt Henath .7y DOLLARS (81 [35C- 20)
on the condition that, if PRINCIPAL shall promptly and faithfully protect the BENEFICIARY/LOT
OWNERS against any defects resulting from faulty materials or workmanship of the aforesaid rvad
i -7:) 370 F—

improvernents and maintain <aid road imorovements for 8 period of two (2} years from
T9_o3, then this obligation shall be null and vaoid, otherwise it shall remain in full force and effect.

w .

Tbe BENEFICIARY/HOLDER or LOT OWNERS shall notify the PRINCIPAL in writing of any defect for
which the PRINCIPAL is responsible and shall specify in said notice a reasonahle period of time within
which PRINCIPAL shall have to correct szid defect.

Should the PRINCIPAL fail or refuse to perform or correct caid defects within the time specified, the
BENEFICIARY/LOT OWNERS (which <hel) include, but not be limited to any individuel lot owner in the
subdivision) shall be authorized, but shall not be obligated, to take over and perform, or cause o be
performed, such work as sha!l be necessary to correct such defects, and shall be authorized to utilize the
cash sum stated above to pay the €ost thereof, including, but not Limited to, engineering, legal and
contingent costs. Further, the RENEFICIARY/ LOT OWNERS, in view of the public interest, health, safety,
welfare and other factors involved, and the consideration in approving and filing the said Plat shall have the
right to resort to any and all legal remedies against the PRINCIPAL, both at law and ip equity, including
specifically, specific performance, to which the PRINCIPAL unconditiorally sgrees.

_ The PRINCIPAL furtber agrees that the BENEFICIARY/LOT OWNERS (which shall include, but not be
limited to apy individual Jot owner in the subdivision), at its option, shall have the right to correct said
defects resulting from faulty materials or workmanship, or, pursuant receipt of bids, cause {o be gorrected
any defects or said defects in case the PRINCIPAL shall fail oxr refuse to do se, and, in the event the
BENEFICIARY should exercize and give effect to such right, +he PRINCIPAL shall be obligated bereunder
to lje!mb}.lx-se the BENEFICIARY/LOT OWNERS the total cost thereof, ipcluding, but not limited to,
engineering, legal and contingent costs, together with any damages, either direct or consequent, which may -
be sustained on account of the failure of the PRINCIPAL to correct said defects.

l'I'l.‘fL‘, :%g'reemenb_apd all rights hereunder may be assigned to the individua! lot owners or Homeowner's
Association of subdivision as the case may be by the HOLDER]

E44




A4/ 03/ 2005

Apr 08

[

e .

2028 4RTEESTOO3 SEMINOLE <0 PAGE  B3/84

03 Q4:02p

e-3

APFROVED FORMS, CRECKLISTS, PROCEDURES AND [LLUSTRATIONS

IN WITNESS WHEREOF, the parties to this Agreement have caused their names to be affixed hereto by
the proper officers thereof.

BENEFICLARY:

MiVe Green

S\llbf& Fetce
Boer 6. Tom 3R BOARD OF COUNTY COMMISSIONERS
SEMINOLE COUNTY, FLORIDA
ATTEST:
By:
Chairman
Clerk to the Board of Nate:

County Comunissioners of

Semincle County, Flonda
As authorized for execution by the Boerd of County Com-

maiscioners at their .19 -
lar meeting

(ApP L. LIXC, through Supp 361
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